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Chapter 1
What Is Money?

HOBEETEZZYEND TIRHEDFEAD., HSLULEENHBNDEIZTHIE-EBS
CEBAEKEICIEHBZBTLLD, TH, BEDEZF->TATLELED? FTIRIESDEKIC
DWTEZDEZEINEHBHEL &S,

(1) Do you have a part-time job? How much do you earn (per hour or per month)?
What do you spend the money on?

(2) How much do you usually spend on the following items per month?

food and drinks: yen
telephone bills: yen
clothes: yen

LISTENING) Guess the answers before you listen to the tape. Then, listen for the

correct answers.

Early Chinese coins, and most early coins in Asia had a ( 1 ) in them. Because
of that, people could ( 2 ) them on asingle string. This was necessary because
clothing did not have ( 3 ).

Your guess Answer
(D

(2)

(3)
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What is money? What is it really? Is it the numbers in your bank account? Is
it the cash you have in your wallet? Most people think money is the paper and
coins in their pocket. However, those really are nothing more than paper and round
pieces of metal with special printing on them. People believe the paper and metal
have value. How much value they have is represented by the numbers printed on
them. Ten thousand yen has more value than one thousand yen. But still, they are
both just paper.

Before money, the barter system was used. The baker would trade his bread
with the butcher for some steaks. This was inconvenient because they both had to
carry their goods with them to make the trade. To eliminate this problem,
everyone agreed one object would be used to trade for other goods. This was the
earliest form of money. Cows, sheep, camels and sea shells were among the first
items to be used as money. This also was sometimes not so convenient. In Europe
people began to trade lumps of gold or silver as money. However, the value was by
their weight, so each lump had to be weighted to know its value. To eliminate the
need of weighing each piece of gold or silver, round coins of a standard weight
were produced. To prove these coins were genuine, they were stamped with the
face of a god or emperor.

A form of brass coin was first produced in China about 3,000 years ago. In
time, these coins became standardized to the familiar round coin with a square hole
in it. It’s from these coins that we get the word “cash.”

Today almost every country produces paper bank notes and coins. People
believe these currencies have value that can be traded for goods and services.
Modern societies have found that even these are not the most convenient. Thus,
new forms of money have been created; credit cards, debit cards, and checks are
all new forms of money. Still, these only represent a belief in their value.

Notes
bank account "#RfTITE, barter "# 4 X1, The baker would... would IXi% D EHE

butcher "WE | eliminate "% < ¢, lump [limp] 272 F D, MBHD 7 ¥ Flamp & [lemp]
genuine ' AYD | xR IIfake, artificial brass 'HEHw 9 D) currency HEHE




(COMPREHENSION)

Before paper bank notes and coins were established, what kind of things (or
systems) were used as money? Read the passage and write them down in order.

1

2.
3.
4
5. paper bank notes and coins

AXBOBKICAS &5 Ic. TROEMCEEEANRSE L,

JVYy bA—FRAT, BEZERIMEOE2ODTRICTERVE,
A credit card is nothing a way to
money easier.

(LEARNING MORE)

(1) “Cash” is not the only form of money. Give examples of other forms of money.
(Hint: Check your wallet for things that could be used like cash.)
WD, EABDDDERLE LT, $B8E0ROYELTHASZTLLID?
(Ev b B ERANDOFZHFXTHREL £ 9,)

(2) Do some research on the Internet about different currencies used in the world.

A —%v + T, HATHEOLNTVREIVAVARBEICOWVWTHRNTAEL £ 9,

BEERE ERNHO

BFIYR—

BIFF— L LTHEHINTVZDD, V=—0Ba% L #FeliCat & 5 £fi %2 FI L 7 JE#
fTIICH — FCTF, ZOA—Fid, AN EICEES ¥y F 32727 THHTE, MEDL F
¥ —Y L CRERAICHE) 2EXTESL 7Y RAL FA—FTT, WAMEDRE ., B IEHGE
BRI EEFX2) T4 286, BEPEFCOTLLEVbNTVE T, JREHAIZ2001
FILHIC 2 OEAli 2 > 72 A — FSuicadioe 2 Bl L. 76762 6 1454 H THIFF# 136005 A
ZRBL F L, dLZT T <0 BRENIERE. BRevemid)Edis E~of Kz B
LCwEd, EvybyLy b 25ET25—FEdyd, av=F x—rampmT2EEH
ToruE, ARICHAMAER. SIEEHEZHEL TwET,




